0749120900203 ~0

o , INITIAL RETURN
- '390-PF - 'Return of Private Foundation
or Sec! on 4947(a)(1) Trust Treated as a Private Foundation

Note: You may be abie to use & copy of 2his return to satisfy state reporting requirements.

OMBNo 1545.005¢

1989

,1382, and ending Pecember 31, ,1989
A Employer identifieZilon number

Department of the Treasury
internal Revenue Service

7'ov the calendar year 1989, or fiscal year beginning
Name of organization

June 27,

””l“q'w‘- Jeffry M. & Barbara Picower Foundation
.ﬂl'.fcg i:b'il. Address (number snd stiget)

See Speclfic 2000 South Ocean Blvd, #5 Sloans Curve
instructions. | City cr town, state. and ZIP code

Palm Beach, Florida 33480

G Check type of organization: [g Exemp? private foundation
4947(ax1)trust [ ] Otrar taxable private foundation

H Fair market value of assets at end of

B State registration number (see instructions)

C i spplication pending, theck here ., .b[:]
D Foreign organizstions, check here, . . .FD

£ Hf your privete foundation status terminated

1 undersection SO7(bX1XA), theck here . PD

Section 4947(a)(1) truzts filing this form in lieu

year (from Part Il _rol. (r. line 16) of Form 1041, see General Instructions and
2,179,525.00 question 19 of Part VII.

Analysis of Revenue And Expensas (Tre totai of
amounts in columns (b), (c). and (d) ma' nol necessarily
equal the amounts in column (a) (see instructions)).

F it the foundation is in 2 60-month termination
under seciion 507(bX1XB). chackhere . P D

() Reverue g | ()Netinvestment | (¢) Adjusted net
books income ncome

{d) Disbursements
for chardable
purposas

Contributions, gifts, grants, etc., received (aitach schedule)
Contributions from split-ir’ ~rest trusts .
Inlerest on savings and tempu. >ry cash mvestmenls
Oividends and interest from securities

2,001,000

1,084

34,775

5a Gross renis . . o
b (Net rental income (loss) I )
6 Net gain or (loss) from sale of assets not on line 10
7 Capital gain net income (from Tart IV, line 2) .
8 Net short-term capital gain .
9 income modifications .. .
1Ja Gross sales minus returns and allowances
b Minus: Cost of goods sold A
¢ Gross profit (loss) (attach schedule) .’ o
11 Otherincome (attach schedule) JL& ‘ 1 "f”ws

S
$
]
o &
3

i2°® @tal(add lines 1 thiough 11) . 2,042,859

12 "Cdigpensation of officers, dvredorsﬁhﬂres dtc’ :
14 Other employee salaries and wages
15 Pension plans employee benefits .
16z Legal fees (attach scﬁedule)
b Accounting fees (attaci) schedule)
¢ Other prof. ;sional fees (attach schecule) .
17 Interest .
18 Taxes (attach schedule) - .
19 Depreciation (attach schedule) and depletlon .
20 Occupancy .
21 Travel, conferences, and meelmgs
22 Printing and publications. e e
23 Other eapenses (attachschedule) . . . . . . 5 55
24 Total operating and administrative expenses (zdd
lines 13 through 23) . . S
25 Contributions, gifts, grants paid .
26 Total expenses and disbursements (add lines 24 and
25) . 96,172

273 Excess of revenue over expenses and disbursements
(line 12 minus line 26)
b Net investment income (if negative entnr O )
¢ Adjusted net income (if negative enter -0-)

For Paperwork Reduction Act Notice, see page 1 of the separate instructions.

41,859

Foregn orgamzations. Please attach check or rongy oroer

10,922

Operating and Administrative Experises

'F'MED' i

1,946,687

Form 990.PF (1989




Form GO0-PF (1989 .

Assets

10
11

12
13

Grants receivable o
Receivables due from oil.;c-< directors, trustees, and other
disquaiified persons (attach schedui. ) (see instructions)

Other notes and foans reczivabie (attach scnedule) >
minus: alicwance for doubtfulaccounts®_ . ... .. ...
inventories for sale or use . Lo

Prepaid expenses .nd deferred charges
Investments—securities (attach schedule)

investments—iand buidings »nd equipment basis®
muirus. accumuisted depreciation (attach «-hedule) >
investments—mortgage loans .
investments—other (attach sched. le} .

Land, buildings, and equipment: basis »

— Poge 2
Attached schedules and amounts in the description column |  Beginning of year End of year
m Balance Sheet should be tor end of year amounts only (See instructions ) (a) Book Vatue (b) Book Value {€) Far Market Vatue
1 Cash—non-interest-bearing o Q_ 36,712 36,712
2 Savings and temporary cash investments AL S 7
3 Accounts recervable N

7

TR

(]

1,909,975 2,142,813

2

Vi

Total assets (completed by all filers—see instructions) 0 1,946,687 2,179,525
17 Accounts payable and accrued expenses W /
18 Grants payaole //////////
T 119 Support and revenye designated for future periods (attach schedule) f /// " / /
= 120 Loans from officers. directors, trustees, and other disqualified persons . . /7 / 7 / .
3 27 Mortgages and other notes payable (attach schedule) . . 7 / ////// /
= 22 Otheruabsidties (described ) / //7
23 Total iabeities (add tines 17 through 22) . L 0 0 /
Organizations that use fund accounting, check herc »
and complete Hines 24 through 7 and lines 31 and 32.
- 299 Current ynrestricted fund
E & Cyrrent restrcted fund
& 2% a0 tusdrgs and equipment fund -
; 26 | ~dowment furgd o .
27 Other bungd (Descrbe )
; Crgsmizations not using furd accounting, check here » .
snf compiste fines 28.32.
% 28 Captad ttock ot trust principal
29 Sax, n or captal sutplus ) 4
36 Sstprstesr or pecumisiated income i
I e //W//,
B1 Toted Send Latances of net sssets (see instructions) 0 1,946,687 ;;///%/// ‘
32 Tete sabitms gre und Seences net asse’s (see instructions) . 0 1,946,687 /////%/’////

Asgiytis of Changes in Net 4 1sets or Fund Balances

2] W m ud %

ot agres with end of year fgure (eporird on prior year’s return)
£ mter genmed oo Pt | hnn 373

Iy sweransy el ewheied o bne J (demge) B
888 bwr ] § a0 R

Time-ppnps anf wwisled = e J flemige) B

TR o sty & Yoy belences 8t el of year (bne 4 mis us line 5)—Part i column(b),line3l . . . .| 6

Torg = srerty o Syund Batences 8t begir wng of year —Part Il column (a), line 31,

1 0

2 | 1,946,687

3 0

4 11,946,687

5 o
1,946,687




REALIZED CAPITAL GAINS AND LOSSES
JEFFRY M. & BARBARA PICOWER FOUNDATION

T From 01-01-89 Through 12-31-89
, Gain Or Loss

H
. - — 0 @5 s 0. W — —— - -——

Cpen Close - Cost Held Less Held More
. Date Date Quantity Security Basis Proceeds Than 1 Year Than 1 Year ‘
08-31-89 12-282-89 4,000 PHILADELPMIA ELEC O 89,000.00 95,000.00 6,000.00 -
TOTAL GAINS 6,000.00 0.00 .
TOTAL LOSSES 0.00 0.00
89,000.00 95,000.00 5,000.00 0.00.

TOTAL REALIZED GAIN/LOSS 6,000.00




